2019 Ju

$352ud) sbaid il j gt/

JlodduwJ 5920

Jadwa Investment

uatla

Calad caiyl lpd 3 e2Latd¥l es¥1 3 il ans J) Ll dd s daall slazs¥l
) e lagals Telasy) Jnatdl pe LALLM Spade yi5e doa LS (UL 27 Aaedy pe) ol
lpd 3 56,6

Shde 9 gy “Lali” g A g8l bl 3 Gl psail) Gl a3 e gSaald JUI aiin gl
b G G bl e Jly

e 93 5lls 5,4 5 Aa¥l Slagasll (e el ol a3 leli” J duia¥l Silagargl
493 5lile 4846 ) (aasid lnd @ cSrd ol

AT gy bl e ulnd @ BUL 1,5 2wy (30) Joldd) s5aill (o e L agdidl oy
St bl e i 093 A

cplnd ‘3 (9w wui e UL 1,4 ady :(g,s).;au éb}.” éL@)l t‘ﬂ)‘ a.gﬁ)-‘él‘ é\‘éj."
Jk.ﬂ Sz éla}ﬂ ‘3 E.)lﬁj J! Luidlsy B yguay s 29249

eld @ i el e BUL 6,4 Audy oidl wbisllas Jlex] pas)) :ad pall (29,40
8oLy el Amas cggimn bl e AL 3,1 By ol gllaall ) (59,80l curas)) LS
2016 podgi die LI Lugin

S8 lael 3 aple @ edd 093 Bty I Buslall slasl (e “Lolas” iyl sBusladl jlad
Salall el a8y pe Sl Sl JolasY!

Gl ol e UL 0,2 By i bl e

bl ol 8 (AUL 12,7 3] sl Aoy sgadl Lases Alad) Juas a3 doall Gee
2018 ala

Ly 5Lazd¥l gas 1) 2018 alald ol a0l il 545 syl o, ld el mll bl
Slyi M 3 a0 a3 Jias el 529 (Gyiw ulal e (UL 3,59

I $old! lamdl (il g lasyl ] cgolemtll ol (@ Logoelll g Las¥l aele islegduldl Gline
(Ul Tadg (UL 9,14 45ylae) Jlea¥! bl i) oo 3L 9,2 51 < Mos 5lile 72

2l s i bl e UL 2,3 Bady (sliall i) ji5e pas)) s Slivall LY
2018 alad S

ool @ et polal (e UL 3 Bady Sy pLs e ciaisy) e - Tadddl 3lgd
Lole 3atll z oYl Sbstasy oA lpatul J) ol o 5yball Sliladl dusi 485 dos

3 et ool e cdan s aladl sl oy aSLell z i) (hols lead) - Jodill 3l gl

Liogs deays Ogale 1013 ) Juadd UL T Ay Ladiens « lnd

oy conle D (Sl Mol Uilia Tzl Lt I cdleall wlane i 1dpall jlad
Sl el e Sz Il ) Dsge sdde plaza) § o (Sopdll Jhaall JolasY) 5,La)
2019 I sslall yau § p31

A3l Al Al Gaple @ et bl e AL 4 By "l 1h50 a5yl il | Gy
A s e claaall e Jo¥1 2as0l) $3gaud|

tsle JuatVl sy Glaslaall (e 3all

BN
BN P )
rkhan@jadwa.com

N
nalsharif@jadwa.com

Adadl 5 lay)

+966 11 279-1111 il

+966 11 279-1571 sl
11555 =l 60677 2, (sria
20 grd) Ay yal) ASLadl)
www.jadwa.com

ALl 3 pudl A I e Aiad je AS 58 LTI (5 0a
37 /6034 63 sasd i o se Al )Y Jleed o1

Ol (5 saa 3850 GlaY) o e g S
Jsaall oSS Al i jlaay) e Jgeaall Jrausilly
AS A wdse )

http://www.jadwa.com

oAbl cuBon 17:00 Aelad! 2019 dipl 1 @ upatll I suie


http://www.jadwa.com/en/section/research

2019 Js

aill sLazsyl

Ly el bolas cdholad condsy) . palpd § galiard¥l elo¥l § gy (s J) Sliledl pis
o bl e adl I 3L 2 By Luad) cbsmall cunassl Lay AU 27
b §56,6 Jl Jiad Lagabs Ayay Jodill e SLladl Grie sdge pasyl 23 ) 4oL
el d) A bl cblad) Sust 1ad cells Gent § Sugadl ldbdl § 28 33b5s lasets
il & S ol e AL 1,4 Ly Blaaill e lyalall

S AN s
L ()
50 - — ) Ll e
— Y G pall sl e ) Cllee

-30 -
14 558 15 8 16 58 17 o8 18 8 19 s

65 -
60 -
55 -
al L
50 - T ol £
ijﬂmdmu:us;\
45 T T T 1

14 5 58 14 yewd 15 ST 16 pahael 17 sie 18 dapd 19 Ll s
Aghadll) 8 & jalall

6 60
50
l 40
T S 30 _
A 20 1§
24 I 10 3
3 “
3 0 &
N -10 N
3 -20
-30
2 -40
15 L\ 16 & 17 & 18 & 19 &

b)) jalall e—(a) ) saall) (st el e il

27wy puedd! blai <lolad =3
lyzad yolizil flio UL
i) P BUL 2 Ay dyisi]]

Ssiwo olal e

Ghdidl e alidd] spio ydgo adiy)
ENTNES QLN R FEInY L;}.c..u

Loy it e lysladl coanlys
el G gpi pulad e BUL 1,4
SbolaSyAd @l an i) L
Saiee ool e UL 1T Gy
] A




2019 Js

agSall JULI aogl

e bl e Jyslele 9 oty "ol gl AagSenll il § i) il Lo a2 s
iyl s Ogaag G el I JUsslile 75 2asSaell (Gl bl ity Tilie «alnd
LW 85159 cadel cum « nlnd @ Jbyslabe 115 GesSaell pall (e Al dgid BiL> 3la
el I I 5lels 9,4 Rty Bulms BoSm sy L

“lales” (sl Aa gSall b B i) s

(e sl
40
20
0
20
3 -40
D
’i} -60
-80
-100
-120
140
15 Lol d 16 g 17 L é 18 il 19 il d
Clalua” (5] A gSal) cilils Juuald
(ol L)
e Sall s jlall al) m ALl el LY
50
25
0
. -25
j} -50
=75
-100
125
-150
15 38 16 w8 17 x8 18 xie 19 e
La gSal) claind) (e Alaal) & gial) 3 jla Bl
(el aill)

19 Ll

16 17 4 18 ol »é

sy olde 9 gmiy Lol (o) AogS2/
wstlntd § e pelal e

LogSall ()l olawl) s [i5Lz...
il P Sy sl 7 4

Sl Slo pis) 3 Gpuné 3

174 asSall swetl! o dulal] gzl
Slip calel G ol § Sy slilo
Losdy ulmo B3 el LT 2L
L] 5 il S5 Ly slels 94
Resio Ly o] LasSall zaliys
N



2019 Js

“Lobus” § Aol il g ol

ald @ G bl e dos slde 5,45 Al Silagsll (e "Ll ol a3
SLeldl” 858 a5 ) (Aio¥ clogmsll s Leolis pdds oo slle 4846 J) paisd
BT 3551 38 pLanl blan «6ed ol e o5 slale 125 sty “Autin] Cilima 8
3t Aae @ L s 305 AST Aman (St ol (e 9o Lk 6,7 5 “Auin¥l

Lia¥) cla g gall (e “lal” Jabial Jlaa)

m Aiaf Al 31 )
W iial G jlas S8 clely)
800 7 maail (3 sniia ol @l s Aalall il (3 58n ccad

09 wd 11 yé 13 noé 15 plyé 17 lyé 19 e
Loda¥) cilaga sall (e “lal” daliia)

(o) i)

15 - _L;)g_aﬁ\ ‘)..y'uﬂ\

0 — (e A3 Jass sia) Jasal) (5 el
_— 5 T
3,
25

-10 -

-15 -

-20 -

13 nld 14 pubae| 16 il 17 pdase 19 Ll
Lda¥) claga gall (pe “lal” alia) Jualds
(ol i)
a5 i o) @il g Aalal) Condl (3 s el
25 m dial 4l GBIyl
20 W iial G jlas S8 Cilely)

(N8 ke
o

15 ol b 16 4 17 4 18 il 19 il

Slssrsll o lolas” Soleza] am i
u-aLw/FL,LC ‘JX}JJL”JA 5,4.1 @.:-5’/

elnd

agmsll bz Jusolis iy

G el 25 anls ) Aiind)
Yo sldo 125 32ty izl )l
s pliy) olio (g ol e
lelo 6,7 “GeiinY LU 514951
AT L] it olo] e ¥

JM@&W%SJQJ



2019 Js

seaill o ye

T 093 iy ST (S bl e s @ UL 15 By (30) Jolad) sgatll aye 315
98l pase sz disly (B0 20 10) 35811 (aye Dlidie praz O (0 Exed polal e

24 By Ladse lnd § sl Budo B5lae 33l Sbsiue el dumad ((10) Gual
UL 2,6 Bl G pall plladdl s Wglall s5aall glasl lages ($yin palal (e UL

Syt elael e
AR G e sl
W ed gai ((30) 28 pmge
=) sl g s sai ¢(3) 28 e 6

)
N W
1

N
1
T
N

4 9ia Asusd
o
1

L,

(,

-1 - - -2
-2 -

-3 - - -6
16 ) é 17 5 é 18 nld 19 sl é
pduail) Jara g 3 81l (a0 @l diga
(sidl )

e ) saall cadiadl) Jaes
—(1 0) Gzl 2@ e
20 —(3 ¢) Jlill agaill m e -

()]

-

(
o

-10
14 8 15 nlod 16 o 17 o 18 nlod 19 nloé
3 i) uaﬁyu
(‘;G}QHY\J&&_'\S\)

e sil pad (30) 28 e
=) ) saall (g s yuad ((30) 28l b e

15 1 | | -3
10 - ! | -2
_ 51 i i 13
3o : 0 3
35 - | | S
10 -2
15 - -3

- A

ol s ok
19 19 19

ey (35) Jolid) s9id] o4 Lo
i olel e o lnd 3 BUL 15
it polal e dT G0 iy ST

25l yose Slpdio pra O 0
odre e holy (30 20 1)
ool ez (1) G| 5l
gl ddg iylao 5oLl Sligiue
e BUL 24 Zedy ledio s 3
5iill Ll logerto w(s3ice oleol
desady Gl pllsill 2yls Aylacl/
Soico olaol e UL 26

I e s Slild] G i
I Bo) delid] 39aill Jorre 50Lj

.uﬂJL‘




2019 Js

2l pal) ailagll

Bguay U3 semig ¢ nlnd @ cGoiw bl e (BUL 14 Besdy 248 nll pilogdl Jlen] pas)
& s lal e UL 24 deuds coadsy) @) bl ot pllagdl G 5ol ) Aty
glas)) Jiady « nlnd G cgoim polal e AL 2 dady 2ol pilagll cnasyl (I3 Ogunc
Lol Cdlall coms adlagll g lasy) clliSy (UL 8 Ay Auoliell Ayl ¥y duia3dl ailagll
il I Sgi el e B 2,1 Ay

b paal) ailagh (Aaa) gai
(st )

3 ) s e S i il

e sl (il gl s il Jaes

16 il 17 o é 18 il 19 il
(sl il
I LA0) g Apia ) @il g
25 4 b ) s )il - 8
g -7
20 - —ad] ) gaall cé\J}]\ A;LAA‘\ -6
-5
- g —_
54
-1 .
o,
=
-2
-3
-4
-5
16 il 17 58 18 Ll 19 il é
galdl) gUadl) aila g Jualds
(gsindl aill)
50 WA a5 dyie ) @il malll cias gl
16 17 ld 18 il 19 il

Gy dedsall 2iloghl o) aiiy!
I i ol e UL 1,4
lnd

29l Il s 8s90ms U5 Dg0us...
24 ey <o f; fI e db) i

Ssiw olal e UL

UL 2 deals Lo 2] pilog)) cndiy/

s ol (§ ot pulal e
yL50¥lp Zusaill ailagl £ Lis)
il U5 DU 8 Ay Lo L))




2019 Jol

2d pall 9,4l
Slslall sl s 3 c$pine pulad e UL 6,4 Ty Spidl Slgllas Sl 2asy)
) oo 9all canasyl (U3 Gyt 3 yiue ol (e (BULL 27 By plall g lasll e
by ke L g 5305 el Brman Syt oolal (e UL 3,1 Ly ol llaal)
Bpuad (29,81l g lasyl ) c@lamiadl JlaT s (29,40 aa395 b (53T 2l 0 2016
Sy el e UL 4,8 Bady J2¥1 Aigle (59,301 plasyl Jilie (UL 1,8 Fady J2¥)
& oial) il gllaa Jualds
(sal) sl
sl e Ul e e i) - Ul e el i)
—0a¥ sl ¢ Jaayl

270 18
240 16
210 14
=180 12 ~
3150 10}
2120 8 3
= 90 6 3
60 4 =
30 2
O L | II Ill 0
-30 e -2
15 o8 16 xios A7 o 18 s 19 uiLé
Galdl) pUl) Y 4d paall (g
i) g Ul a8 —_— ) sl sl il
1400 - - 12
- 10
1380 5 3
—~ 1360 6 .
3 . 2
2 1340 2
2
1320 0
-2
1300 - 4
16 ) 17 18 Ll 19 Ll
AR Jlal cua (Ad paal) (2 g 8l Jualds
(sl )
el —_—adl) JaY) e sl il JaY)
15
10
3 .
0
-5
16 il 17 8 18 il 19 il s

64 iy pial! Siplloo Jlar) i)
el § i ol e UL

ool glhdll ] o 908)) ceadiyls
i polaol (e UL 3T Leacds
adsi lio [l gt bobj el Ui
2016

1,8 Leas J2Y| rund 59,31 o0l
sl o 90d)) cendiyl Lary BUL
ol e UL 48 decs J>Y)



2019 Js

Jhaadl Jolasd 51,3 lach 3 cnbe 3 mid 09 syl Buslall sland e “Lolu” ey
conbe @ W plaarl 3T & dhasall Jolas¥l (ads ady suslall slad ady sue (Sosell
BsLall slawl a8y aue Jlots! dmuzys J1HLAT LS e cneolall (polall Buslall sla s 4sladys
Lor Grill a2y LS« ol P> H90¥9 sgilee o JS slad conassly Jladl aladl U5
Aagaly Aoy

(81040 3ae)) gall slad AT

— Sl ) Bale ] Al

4 T —;\ﬂ\ BJL::! 1351.93\
—sd 3 - b
-3
'j 93 Sl Hlal e “Lolus” caif
.'“1 5 N\ LY ld Gliel § oo Jdi
2 \ Sl 28y pote oSl Jyotcill
bulal
1
0 T T T T T

09k My 1300k 1500k 170k 19

25O g sl o
_JﬂYJJﬁuwzﬂm|W&éﬂ\
3.0 1 —_sed 3~ Hsla
g5 | — i3

~ 20

Fis

310

0.5
0.0

-0.5 -
15 sk 16 17 sl 18 ol 19 ke

4K e Bl Jlad ady cLaial) £ Uil

J}ﬁ}ﬁj}ﬁb« oo ‘,KJLQ.AA/;CLM/
Lo Gl a2 )i LS ]
il Aoyl

——2018 Jxé5 30 ==—2019 431 =——2019 s 31

- 3;2 ] ot ] Jhoseil] Lozl L] e
1 25 /—/_ Sl ylasof e dedls] lyaiT S99
5 24 4 o~ Sl Gt i 2019 sle U5
:1 2.3 - adi) S Jais! J deeMbzay
9 2.2 ol A 25 )2 0e8l 5l e
3, 2'; : 2019 saugs 3
k)
~ 1.9 -

1.8 -

1.7 . . . . . . |

19 sl 19 s 19 sl 19 i 19 5158119 Juaws 20 p



2019 Js

. ..."

ool e UL 2,2 Ay Laaseie plid @ Jlstdl e G il Jalidl qiall anlys
358l 5 (Sdl” axd @ slandl cnasil By (Gd (ulad e (B 0,2 Audsg <G
Slylomsl” B yall Aall § slaedll (alasesl jlarad Al cgyine (olal e UL 8,3 Awd,y
2l Gt G pddl I i ol e UL 94 By caan s Gl oS Ll
@by Jumad “3alially qellall’y aalanlly Scbgyadly 2pde¥)” clis §laudl sl
gl Bylall Golud e
pduall) Jaza
(g?):‘“-“ ‘)5,:\3\)
(A g Aa) (5 AY) ) Leablus
B (G s Adad) g il 5 A0 YY) A Aaalise
(4 5 2dai) Jaill 45 daaline
—(2.3,1‘,3.]:3;) 2486l g Sall 458 Aatlina
—_— s A€ g sl il calall il

16 #1816 pshuel 17 s 17 Gauel 18 o 18 Lubauel 19
€ oSlunall &l jlagl” A AN 4l 8 Al

- s ld e i
0¥ sl g st bl o s

1 - -5
0.5 25 _
1 o o 3
$32415 -2155%
N -1 _5
15 -7.5
2 - - 10
16 loé 17 ld 18 ald 19 il
Gl (ya B Uit Ao gara A aduail) Cma
(55l iill)
—3:1}3.‘; :u“us LS}.‘“J‘ ):\ﬂ\ cr-;\.d\ )ﬁ:}d\
e 3Ll 5 e Uadll
10 1 G, ), aaey)
8 .
=087

16 17 8 18 il yd 19 il é

dselsy cpico olal e UL 2.2
g ol e BUL 02

OSadl” 428 G jlesd)] can i

oo BUL 25 tai (g < 3555)s
UL 8.3 Ly Adial) 24T S
ezl Lmals c(in golaod e
lay)” dgepill Baill slasl 3 an il
94 Zady ceunizil §Mly STl
el P (sive oleod e UL

Folawd] cdoly 53T 4l o
Carleilly ol ddly 40cY)” s
Slalj ezt < “(Golidlly mellal)y
Avgiad! Aplal) yolul e




2019 Js

Joatl @9

2018 alad ml 1 andl 3 UL 12,7 J) Adgls Ay Gpogasedl Loy 2ladl Jins a2l
UL 74 lawsie wie Lelay way &UL 6,6 ] Abgols Ay oSl Loy Al cuazlyig
2l & bl oy Wlad) June alys Lal cclls ) L] Luyas pale g e
Lol Brgumy Tyilie cple 8 UL 43 5 A5ylae UL 36,6 ) (adsil tu> 2018 alal
258l olddl by WUl June azliy

eyl N s
@Sﬂ Alay) Jaze —‘—QA,;Y\ saall ¢y <Al
13.0 - - 10
12.9 - 9
3 12.8 - g 3
3 127 %;\ 3,
< 126 - 2
125 - -6
124 T T T T T T T 5
o N S <Y P C R
ds¥ S G i Y S il )
2017 2017 2017 2017 2018 2018 2018 2018
ciial) G (L) Ja g Aaul) e e
—_— il <A — ) gl caladll iy
40 -~ - 80
j 35 _ B 77 .
& - 74 4
“32 30 T zj
2 - 71 32
25 - =
- 68
20 T T T T T T T 65
O Ry D S R <P C P
TSP LI R e 5 PV R e R e R
2017 2017 2017 2017 2018 2018 2018 2018
Jard) (Ggm (B uilal) Jlad) 230
Y ) == a5l Jalall O gail) Ja gia
(oY) saall)

8.5 - 1175
8.3 - 1150
81 - 1125 3
7.9 - 1100 =

7 - 107573,

7.5 )
173 - 1050 4,
=71 - 1025 ~

6.9 - 1000

S CE e N S - N CE
¥ S G ) s SE CEl sl
17 17 17 17 18 18 18 18

Cregaad! by Vol Jiro a2l
&l Gl 127 ) il
bl ceas iy 2018 plad sl )l
6,6 ] bsslo dyts ysSU| Laes
A LY Ly Lelisy) Jolas UL
2l § BUL 37, Bylio BUL 325

2018 cJL)

.2018 e aol ) gl 3 UL 366
S oolinily Lol 5ppumy [ilzo

G 5 il clalell suse Juoly
olé o ‘wwé;}w/ yrey/i
2 P Gsal Jole Cilf 235 g
Jlar) il cAlivg 2018 plat asl))
o Goad! 195312 pod)] il ouc
ole Ggela 1,6 52 2017 ple pls

10



2019 Js

Pl el | Ll g

slrg Soiw (ulal (e AL 3,59 Ay 2LazdV) 50 2018 alall )l adl bl s i
& oy S (B 5,96 2wad) Loaall pllaal ol mlill et 2ol Lisladgr) lags 5ol
Oesd9 WL 2 e ggi ol e« idT 90 Jaddl pe glhall bl mldl gas iy on
& gy olal e AL 1,96 Ly (ol g lhaall bl @bl L« Jasaill pe g lasll
LUL 2,07 Leudy 98! g ladll el mld) Lo (s

220N (Axdl Asal) mAUY gal
Ll g Uadl) i) e Uadl)
9—‘9_‘. Sal) g Ul —0— L) sl il
6
-~ 3
.0 2018 plall aoli I sl wlily cddiS
’“3) ) e UL 359 dewds slni5Y gai
I o 3 Jutno el g9 spi olud
R N I R e R A N N e e A T N N N g S §
D023 3HD Tt
AR AT AT IR T T
%5 %I O T 4D 45T 45T 4
< Yo © [ [ce}
o ) o o )
N AN AN N AN
Lidl) pUadl Asal) @il gal
(Lﬁjl\...d\ )ga.ﬂ\)
10 - Ll L) —o— _Laill g Uaill JlaaY) il
8 oo said] AL il 598 oL
2 596 Zudy pisy! gl . oiihl g 1§
2 2 il § o soin ooleof e UL
0 g 8oL glan¥l juSe U3y 2018 alat
[leieol ASLal) e o Ladil] g Lzi]
ole LSS o) cligsall 5,6 55ley
6 - S e b i fy ol bid]
8 - 2079 gyls G~ Gl
).-.\'A‘Y\ @)ﬂ\ ),.\ai)“ @)S\ ),,AY\ C‘-')M ):\A\ﬂ c_j)!\ J:\a‘)“ @J]\
2014 2015 2016 2017 2018
eyl LU Ao o3 e oAl Aaall il gad
(gl sl
— il e ¢ L) 5 g5
— il 5 Aleall B yla YLy Jail)
g o s — 5 e lall 5 el sl ekl g o Lais iy g lad lia
6 i olaid¥] § Ll fosi S
4 Loy Lo lio sl l) ol 3 o)
2 Slgtwe Jundl celog UL 336
0 glas)) Jail glhd umi o 155
ebiadl] glldy (TUL 3,64 Ll
(BUL 3,52 dewds g La5y))

11



2019 Js

Slegdad! ¢lne

glasll ool wal (ladl ludl (ails § el jliatal J] 2018 slad Aelsl) bl pis
9,2 91« 93 5lke 72 | ol clusell (asls Jlex! plasy) JI eolmtdl olill § Logxll
Ol o 3 Ggune 3 (Lslppuasd Gadg L 9,1 5 3ylaa) Jlea¥ (el Ll (e 2L
Lmils cpladl IO ¥ ke 55 Aagdy amyls iladus Jlo Jblus¥l e JUI clusd)
Aatad) 2 oSl il o o9 2alall ol Ladlud! Bouivay ats 58 ddes olyLadiud

) Gl ¢ 5ae

400
300 3*
—~ 200 o
%’ 100 3.5
3 0 o
~-100 - :1
-200 - 2
-300 -10

2008 2010 2012 2014 2016 2018

Gl e o gl ) e [ JIKRA
bl e Gl alall bl Gl ol
—_— Yl sl (ol Gluall

ol Gl el

400 -
300
200
100
0
-100
-200 -

2008 2010 2012 2014 2016 2018
Bl maghall ye @l plall mahal @l plall - @ glaall ol sl

by e ) cleall ¢ ja

(N9 Sula)

-

2008 2010 2012 2014 2016 2018

LY el Claal) (e s jaleall cilias))
LU Y el Ll Glaad) ) 33 ) ) culsaal)
— b el ) Claal) ) il il

Blacl) $yla)l cluct! jails adsy/
1,5) 2017 ple Y50 slela 70,5 0
I (Jled) bl @l o TULL
LUL 9.2) 2018 ple Yo slels 72,3
ez ] gilill o

alpball 3 Lyzxlo i (3] G
e GUL 36 dewds crdiy]) 4dosi)/
té Sholall ClLiSH (Ssic oleof
e BUL 22 dewds cndiy]) 4dosi)]
! 3 58 5315 I (e ol
Sl=dl

clamdl glie dzws 5 ggas 4
Aols lases le Jalas¥l 42 JU
aazaig alall s ¥ slds 55 asds

Lose o han cladull sda of

oo s aladl Slhletiad! Bouivay
B9iuaS Aatud| A oSl il
& B Yol il &I caelal
o

12



2019 Js

el e UL 23 By i) 40wy ol e sl 09 (plival) Y1 50 A
Amals Jo¥1 2yl 2500 3 Soiad) gatll Boby uaimty 2018 alad SN a0l IV (Gsiu
3,49 3,7 dwds CUA}” @)l S “"5‘“” NS UL" o._g..\a.’i.”j ti.ua.z” ‘?“-Uaj ‘3 CLL}” EQLL}J
Al e e ol e (aLLL

Slall ZUN) jdisa

Y] ) (eliall ZLEY) jbhe  mm—paeill i
m— L e STl

— gl el
25
20
15
10

)

-

Ay gia A
Y

(
1

N
[¢)]

S S S RS <D (S (R Sy
PR3P P B e R e P [ P P P e QP
2016 2017 2017 2017 2017 2018 2018 2018
Slaall ZUY) jdisay Gaaadl) pUall aal) mildl) gad

il plige e jalaally il g el sl sl

)

-8 -
Al )

Js¥I g
2016 2017 2017 2018 2018

IV @il CEN o )
Slall ZUN) jdigag (paaill plad 8 (il il
(0 oslal e paall)

B () 523 g Y — ) sl (g st sad ¢panil) g U L)y

4 - -3

3 -2

2" 1
= 1 T
9 0- —o*i
cg - i3
V_2_

-3 - - -2

-4 - -3

P G e [ S P PP I b [P W G G
2017 2017 2017 2018 2018 2018

23wy (plinll 7 5Y] y 40 adsy)
el G eai polal e BUL

J oslini¥l mly 12018 plad S
UL 26 s oS 5ol il
4 Lis Joley slly cgice polal e
dgel) AT sl e UL

2 88 5oL petad] glad s
34 Ay [edsre 2018 plat L2
27 Aoy e olwl e UL

) uawauLc UL

S gptad] gLhd § wild] gai ol
Elhill S 2018 slaf L] a0, )1
Al oholed] sue Jlan) 3 Lon )i
il 1,8 gty cils¥l o oliniy
Ll o .t ool e o Jole

J cmosead! Glolell e piiy) g3 T
bl e cdole all 1,7 gzt gLl

KZa-2)

13



2019 Js

Ttle - sl 5gui

bl sl 483 S ole @ et ol e UL 3 By iy pls lased cinas)|
aol gnl Anl (o Lele Barll Yl Sbgtuc AN latul J) chol gy 5y3lall
Laadl e @Il lall e ¢ gl Tl ale) ) lladl galazd¥l gaill oLy aslsll
b sl ceaas) clls Ogunt 3 Lrage badll b gas olan cladsdll (aas ) ool L
Folatll Slgsiell a4 Al (red bl (e BUL 6 By (olaSS e

Jadtl) e
90
—ipda
80 - — S e AR
70 - byl
= 60
“;‘R‘.
50

40
30

20 - - - - -
15 el 16 Ls = 17 ol 18 v 19 Lale
gl ) il (8d g Jadil) o alladf callal) gal
(Bl (el Jasill s 585 8 2019 alad ilad gill)

1.5 -

(pse 13282 Csila)

'E\.
%

ke

X B NI
R P31
Basiall ¥ gl (& il g alAd) Cha Ay jlail) il g )

—_— el bl g e () saall) oyl il yae

19 Ll

550 - - 270
525 - - 260
% 500 - - 250 3
% 475 - F 240 2
3 450 230 5
= - 220 =
425 T | 210
400 - 200
375 . . . L 190

1500k 160k 1700 18 ke 19 ke

3 ey iy 5 lesl cindy
covlo F g ool e UL
o0 Sslall SLled) Gl i G
Sy slsiwe yolizil J] clsl
lnd

oliy Golall sl w5 T 4l yo
sale) ) gLl s3lazé¥) seil

e ol bl e ¢ gnll bodad
i ] ol I e < Laial]
Liddl e cdbdl goi oLiy Liladss
‘207.9’,:&

sl lea] conds el e 3
ole BUL 6 Tewdy ol ST
S Ul i G oS olo]
oo Dplaill gzl am i raial
vl P Guiidly L)

14



2019 Js

L8] - aaidl 3 gea

1 By Lanisia  ulnd § et bl e can s alsdl Lasill (e aSLall £ L) ol
OF I e abis yead 8339301 L BT iy Lass deay Ol 10,13 I had L SUL
ool e UL 6 By comasel dus TS Tz s 6591 (2 s 2uhaadl cilpaliall
gl e S At o 850 (Reslal) BAal) el sl 3 duar Ogals 7.2 I diat! c$yict
el gpddl I 8T 2oy Bl Talewsl a5lysliog Laadd!

Al hadil) (e dSlaal) gLul)

(2l i) a5k e i)

11.2
11.0
10.8 -
10.6 -
104 -
10.2
10.0
9.8 -

9-6 T T T T
17 258 A7 oobutl 18 noé 18 oebuel 19 L

(P 13282 Csla)

Alad) Jadtl) (e Aslaal) &l yila
Al
B silain
CRE
W il
Baysall ) S
LR
Bl
B saaidl by )
17 17 sds 18 18 sds 19

ALAY) Jadil (pa ASLaall dad gial) il jalial)
(2019 L= -2019 _ul8)

(032 122 o 2ka)

O =~ N W d OO N © ©

7.5 4

(ps2 1dxan G s2la)
~

6 T T T T T T 1
-28 by 8 BBt Hod o 25618 sk ok
3.4 4-10 11-17 18-24 3 u0- 4-10 11-17

,a&f/ Lidl o Jﬂal/zb‘_f‘/‘,l,a/j
1013 J] eas)  sulnd § 4a)i
Loy o 5l

5ybaill deaso ! Sliled! oo iy
abidl Sholall §F J] ol i)

S Aty Loyl can i 5,3 2
ot polao] e UL 6 Ay

sl § oo Oplo 7,2 ] ]

sl dews O 8555 Jeial) Gl
Zngety Sl olinily 4ilslins Lol
deeMbial Slily pii 28130 G5 . ST
Lbaid) sl o J deasy i

I oo Oselo 7] Sptuo g2i At
wwlog s S5 25l

15



2019 Js

Byl e

olaasl 85La) wky «osle IS (Sopal Mol Jilaa laz |y 2ty I) el wlane o
sre § &3 Bl el e S o 4l ] ase ssie plazl G o Soped) Sl
0o S pds 18 (Il slad ¥l sy oLy Bolell Lol o gy 2019 M5 Buslall
GLL el Sy Koyl Mgl 2l I Jgaal ) ¢ szelll 3] el

S Y sal Gl 4 el B jludd) gifcunsall

(2019 ()
3
jf 0
i 3 -
..; _6 ] iﬂM‘ouLZJ djh{/e,awu/;j.l.g
~_€_'i o S 2ds 45 sodle] Lazdy]
':':, 9 o J) e 52Ul Jf pratiad]
212 - s YT RE AT EE A Y 3 \ e Sopo¥] Yol e 5L
N \ . q 7 .3 433 0NR
';\') = il - o 2 4
2 ja)
3 3
'5: 0
AL Gl Jila S ) Y gl
120 ~
115 -
110 -
Al Sl LS.
105 -
100 . . .
16 ke 17 s 18 el 19 Ll
SaaY) Y sl Jilia A i) Agiad)
1.5 -

G dgmdl iy elld Ggunt @
Noall Lilas 1,3 gotus Jo> Jslan
1.4 1 Elas¥ e Wadie Jid Koyl

o Lty 7 955 3laws dewladl
Jiosill pue Jl> & 299¥) sl
13- oo billasys z9y5 ot Leyyd cglast )
ol 12§ lasl o ooe¥l sles¥l

Al palasil J) s go5s Lasg
1.2 . : : : Lz 11,2 Slistans ) Gl iud!

17 » ) 17 aises 18 ke 18 _uaisus 19 sl 153

16



2019 Js

| g

o) ;a5ll Al Al Gule G et bl (e UL 4 By “(guls” b5 i
Ogale 700-600 sou Judial 18 2511 0585 Of adsmg Aaddll az oladanll e J5¥1 Aadl)
udsd yge § 42 1¥ Amli pule s Slasaddl e (Jbyslde 2,6 -2,2) Syl dos

o0 IS @ zho¥l oo Gamilu @I daddll e clabadl Jlex] jly of adsng AWl 3lswdl)
2020 (ople Jslomy (JUyolele 64) 93 5lke 17 Jlg> (hiliw L8550 150y (guisd »i3e

“‘_’Mu” ﬁ:"

(2019 L))
10,000 -
9,000 -
8,000 - ole “anL.' 4 iy /2;‘-”’”/;‘—‘7’5-" 5-"-')/
Al Axili cpplo F et ol
7,000 - oo Jo¥ ans ) soseid] sl
Zho¥l il db il xé clisazll
6,000 - AL GlpaSl (sudsd 50§
5,000 . . . . !
15 58 16 0 16 ey 17 e 18 i 19 Lle
LpaudBY) g dpallad) ) i pally ol o)) 4 jlia
(2019 L)
sl asis 3! Goudl elop.
U Flof a5y Adlat] & gl)
!

Lol

1314

) gzl

Aatall Y
(i (e ) 5
=

s

a3l

‘).AAA

i

e

LS s

Q

Crla sl uilal) c pafital] g Adalea LBy iy jidal) ila
(2019 sl <81 Jiia 2018 ol Jua)

12
11
10 &l 2019 ple o dln] Alonyd] >
_ g llis] S o aliid] Sl
:]; 7 s ctlagl] ol ratiadly dsles
E e Sls iy Lo g9 Sl slela 72
= 5 ple Pl Slyiid! Glo Losd Cins
4
3 S5 2018
2
1
0

2018 19 Ll 19 L 8 19 ol
17



2019 Ji

Al clinl

2020 2019 2018

Cig  cumbg  aga 2017 2016 2015 2014 2013 2012

) laaY) gl

2,934 2582 2419 2454 2836 2800 2,760 (gosmm iy Jula)
782 689 645 654 756 747 736 (oSl Y52 Jula)
136 68 14 -135 13 15 96 (sl il Jana)
il laay) gl

(5l sl Jins)

28 31 36 53 21 16 5.1 il ¢ L
17 15 01 34 54 70 56 il e alall g Uil
28 07 06 27 37 51 53 R
22 07 17 41 37 27 54 Sl Jona

(fogia) Asdadil) i i gall

71 54 43 52 99 110 112 (e /DY 53) i pla
69 51 41 49 96 104 106 (Jaa /)Y 53) (g2 gl Sl AL
10.3 10.0 10.4 10.2 9.7 9.6 9.8 (ps/dsa n O 5ile) gBY)

Aaladl A jual) i piga

(s by Llle)

895 692 519 616 1,044 1,156 1,247 A gall @bl )

1,030 930 936 1,001 1,140 994 916 * Al sl b juais
-136  -238 417  -385 -96 162 331 Sl Daall/ milall
-4.6 9.2 172 -157 -3.4 5.8 12.0 (Aan ) il (g dpi)

560 443 317 142 44 60 99 (sl aladl ¢yl

19.1 171 13.1 5.8 1.6 2.1 3.6 (AleaY) ZU (e 2a)

(B ga) A1) oyl
25 -08 21 12 22 35 29 (6 sl sl Jana) il

) A gl Y] (gl BY) e
3.0 20 2.0 2.0 2.0 2.0 2.0 (e e )

L A 5 ol ol 5

(g2 Jby Jlle)

232 170 137 153 285 322 337 il &) m sk
295 222 184 204 342 376 388 A il sle
124 123 128 159 158 153 142 245
171 98 56 44 184 223 247 ) e
72 10 24 57 74 135 165 ) sl e

92 15 37 87 98 181 224 (¥ ) 0 )
497 496 536 616 732 726 657 ool

Al g Lo Laial) el i gall

325 327 317 310 303 296 28.9 (B sle) S slans
A5 G 358 ) (s Ay S
127 128 125 115 117 117 1241 (o s

24,065 21,048 20,318 21,095 24,962 25,223 25,471 (Sl ¥ 52) 5l Jas L i

Al plael e Bantus cilesdunS Jbyslls 105 ilis (0ia15 2016 ple gudl ldgyma Filsgxls

a5l ol e s Al i ipall (e sl G ALY (g2 gl (o sl i) A 5a . 2020 5 2019 ol 523U Letlad 555 2018 plall (5 s2a il s : jaadl®
Sl 5 e L) <l pall 5 Jadill ol )Y (5 san <l 1355 sloan D Laladl Ziggll A Saall il 5l L0 5 )5

18



2019 Lol

A g pnall £34)

095 LIS 5 Ligr 5,200 s 8 Bplll claslall o 6 jeands D] o ¥ w3 bl 1 o e

Joal clidly §remnsls 38,49 5509, 4S54 (o Lple Jguandl @3 ya1ll ia & 82,1sd1 2JUI lileld)
el st 8Lyl @i of Lo (53T Ailian] Aula j3blian ey Jsls AS,dg

4 3 28001 s iyl sda wligime oo (e 3amil) S g sLetludl] Gour 48,8 =dly ual
Jomis ¥ Ll LeS cliass pf il B lyio Slagad of lelesl of wlilass 21 Gou auas ¥ co> Bl
Slaglall oo ‘:';T Hadia of JLexS) ol 285 e Adgtun éiji 5ydilie pe f’i ol 5y ale Agild el &
e 5l Aamgs puas Ll Aaimy Leae Joladd) ol Laluseral (1) 5,8001 o g ¥ 5,400 o Lesans (G
dedradl @ el l/elha] @ 3LesY 8 y5du of

19



