35w sbaid iled/ j>5l/

oasle

et olal e csulsr 3 Hagabs oty Aulaatll a2 SLASL Spate yh50 a2l 1 daddl sLaz Yl
Cked¥) Slags caaz 3 (S 1) A8La] Moyl 855 Buyied) leelladly 7 Y] gt 2mgls (55,8 )

sl e g9t ula (e AL 249 19 By ¢ sulsy G 4 wsly

23,3 Zeudy el bolis liles candsy) s ¢ gulss 3 ST Sl GLay) oy 1§ M| 3Lasy!
IS (g olal e @ 16,3 Ay 2paaidl bgmad] a5 Loty G (olaed e (ASLLL
Slgoad! Sy o (UL 2,3 By M SHaed! Bl ads) syl &lall ol e
s ol e cLasaz Buig ASIYI ylmall mDolady pudl Lolas cilidaeg 4yuaidl

hLetludl Ayl dasd el ad Flvall glaall o ]« gulss bl dd : Fluall p Uasll

uoly cdudi Bgdl 3.y slebe 50 wie < gulsy & GILYI (e By pilias eLid Lele Gabiall
Lot 2931 measss o3 cull se dlio iy ccasllagll sie 805 Jumad £liall g llasll

sl § Aanabs Sliead Ll s BegSll libu § i) Glio e e sSll JULT auis ol
s bl e Jby Ogle 767 diagd ciabs ax iy

BIPPR 00 (PESRLIVIE EWEES {ERRVSN UK DR RIS PR ES I DR WP [ JENRPENY
a2 Al plane o 1 colagmgll clls Jolas aidy. Moo slke 442 ) duadd c gyt (bl (e g
csaiadl ) SBaidly Y95 5lde 5,64 cuadsl Q1 Aiad d)las § cilelagdl” A (e sl gl
o cagab £ a5y 2027 ale Ll Y9s 5lle 457 Ania¥l ilogasll Jolias| Jlex| alo of adsws

ool (e UL 9,8 Ay (305) Jolad! 358l ooy Las 1 ying sl ucd il ailagly 39l oy
1M Aady b piall 2813501 o] pasy) IS 5des 3 e Gt ol e AL 0,5 Audsg « Soine
selss G alall Byl (oo Tjlaall Gaaydl Bagd Jlaz] Al (23 Ggunl § Ssi olasl e (UL

3529 ks eoalll alall (oo BR8N s § Lalsius (oo DL 10 dads dadiye (JUy 5lele 172 5
Al A e all IS Lgmls sbls

UL 0,2 Ay «§gin olnl e (B 0,4 Ay sl § Jolidl @inatl] Juine adsyl spdesasd]
Llal) cees @1 Aadl il @ Brls « Sgin b (e ccipalall g AT elag Gy ol e
{2020 glgs 3 23Lall Aasdll Anyis 28y Guidat @3 Cum) sudsn § L

WLl il oL aglell 3505 e ¢ ot 3 Jaed! J) Jaasll jlased caams! slible -Jadall (31 gl
Oaeld) Leoig el Callns lyaial a8 JIs ¥ el @y Jaaall il (e “Lids” 19-0,880 B9l
Tis 50 Lple Glas¥l @3 @1 z ¥l ool alAY (et oo Jo¥1 3 Osraizesss

55 3 e polael e (B 6 Raady pLill Lnatll (o 3SLall ) pay ) olagld] - Jndil (3 gl
selss & LYl Jlex) K Alall 7z il Slgis ao lisds cpsall § dsays Osele 9,5 I s
Lo ladly 8,85l Apanodl Sbledl a3 (I3 (guas (3.2020 subo dis G Jasogio el
iy S el Buad 3L oo el ] 85,SU cslamtilly alidl ol ¢ Lasy) ] < suige seedia
Loags dsayr 054ls 7,3

il gl (8 3uslall jlasd oty (Sopall Jpasall Jolias¥l s,

LigysS (o9 ntd sooil aulgdl sLads¥ly cLadill Slad alassl oLy caglsell o :WEH Blgal
N‘éwu” uj;—i.b. el P&)j Mi aniia ‘3 Bal> E)}@.} é.)j.i.w.n ﬁ'ﬁ"‘&” )ﬁjﬁ E-b.'f Q Sy
Lole 13 § 0 e el o ey olaod e UL 3 Ay Tadspn el (g

JlodduwJ 5920

Jadwa Investment

tsle Juatl oy Glasleall (e oy 3all

REEW AN
GladVl 5 ,0a) Lty s CpabaBY) S
rkhan@jadwa.com

Cay il pali Cagi o
a1 5 b Gt
nalsharif@jadwa.com

Al 5yl

+966 11 279-1111 il

+966 11 279-1571 LS\l
11555 (=l Y 60677 2, G sxia
300 gaad) iy yall ASLedl)
www.jadwa.com

AL (3l K U8 (30 i o S50 LD 5 g0
37 16034 &5 i i o sy AL G131 Jaed 1Y

¢ ohaiiadl (5 san 388 Al Can i e g3
Jsaall oSS Adiinall @ jlaay) e Jpanll Jraully
AS Al adse )

http://www.jadwa.com

oAbl g 18:00 deluad) 2021 Lubawe§ 31§ yasll s ise


http://www.jadwa.com/en/section/research

2021 naisw

Sl sLazsl

55,8 I cred palael e < salsy § il Ampoty Auasill e LALL Syade 125a a2l
CEVOR {JEPUIRRCIVES S ETA Y (E EDEY R RS RNES [RENPAIA Pty [P EEI
Gasl pdd el Ggeae G Jlsil e o bl e (AU 24919 Lady < 5dsn § 4Ll
e L e Ssinn el ] cindyl suigy e Aubaatll pe wlpobiall o ) i il bl
Sy bl e BUL 471 Loy 385 S (93 5Lde 6,3) GHILY!

Tladil) 5 iy el (g e e

60 -
55 -
il Jaza &yl
50 il S
i adll Jana _iLeSS)
45 -
40 .

164sn 174dsn  184s  194dsn  204ds 214,
Adlaiie g Sl L)

(g5l )
L JERIWA L]
100 1 B i) Slae
80 -

i 3 “
< 20

o .J - Ili“IIII ‘ II‘I““u :
_ I||||I|I!|| L L ]

40 -
16dde 174ds  184ds 194s 204ds 214ds
dghadll) & &) jalall
(g sanadl aall)

il e G lall e—( e aall) 6 s el e il
. 85

(SN2 Lle)

()]

7
6
5
4 -
3
2
1

7 s 18 siis 19 siis 20 sbis 21 sbs

e Slliad) Gto o gl
slytunss ylio 558 ] s ol
lewl cdioly 48y 56,4 dic o guigs §

e CIE ! e Lisy) =Ml
olSCail 388 15513 5 Jls!

e Loyl darnil] bgsal

Al Gl

¢ oo m.;-L:{/j Ceiawd Slago Cax iy
el of Logiad] &5yLal] yulaol e
el dl @ e <3 sgass gl 3
e dlbe S5 griiilly o Licl) Abs il
(odse cdnatio ol s l))) Y

Sliled! G did A3 gunie §
Laiidl g slyolall G J) L2l

[ ot el ) i) saisy idd
i) ((5¥90 lela 6,3) ALY e
caiw olal e UL 4T deady
Fegamo Slslo glinl dogeato
bl ly clLwly “CiliglarSy AN
e UL 68949 Lewds Ladsyl sl
I e i gl



2021 naisw

S 3Lyl

UL 23,3 Ty el Dolis ol conasy) « BLASYI 1 crasiy . glss 8 (SOl BLasyl pasy!
IS g bl (e (AL 16,3 Ay Byuaidl cibgmad | oz )3 o & e g ol (e
I bty AL 2,3 Ay 515 SN Sl BLasy o s iyt 2l el e (oS0
clelad 3 algmle Bl cucd Slleall o i colelhall o il blas clilee Juolas
il I pLally ellal ) “Baliall” s “c ¥ Las¥l”

S G @l s

(4};...;]\‘)353.\\)
—&J\LGAQ\:JAQ—&(X\&J}A\QU.QSLAQAM\Q\:&AQ
160 -
140
3120
<100
3 80
< 60
40
20
0
-20
-40
164 174n 184l 194dn 204l 214l
S ) SSgaa) By
(b Lile)
WA S B il O lalasd
I@:\X\L\EEQ\,}L‘\;
[ | LA‘}(\ o pall Al (e cnd) Gililee
104
3 78
3
3 52
2
26
% 3 3 3 3 3% 3 3 3 3 3%
EESEEEE RN R RS
o @) 5 QR © — 5 S o
- o o S N 92 g N N
gUall) ca cad) S cililes
(sl il
80
~ 60

(dasie dpusd
o338
I
I
||
|
|
|
|
|
|
|
|

|

-20
=53 43 433335533 %737
7313331113331471
5 -3 %jj;? 2o ad
EE R
5 ' “ 3. N
4 3 ?

<ol 3 M Sl 5La5Y) 515
Lewdy ped| b lai ildae condiyl G
Lodty qspien uluol e A0U11, 23,3
16,3 Lewcls Ltdd)| Slgmad| s s
2ULS spiw polaol e UL

Slai¥l aiiy) cdssgded] A)Lal) ol e
o UL 2.3 daay AT S0
Llai alilocy Luidd] lgmad] il

g ASTY) &y Lmtl] D laiy el
S bl e lasa

Sldoe oty ds colelbhdl] G o
olidlly ‘=¥ S el Lol
Sle cabgzlo o5l “pLlilly melll/”
ia (5,51 4l o . Sgico oleol
Hlas colas i M badd pnelhd
aslaill’s il




2021 naisw

Fluall gllasll

OST 5sige Sy olael e UL 4,2 By Bbaatll p2 Aeliall ;450 G a2l o2y
hledledl &yl Aaud el gl sluall g Uaall o ) 443 ¢ gulgy s (adedy asi bl
il cells e 3dke . JUy 5lile 50 e < sulsy § BIULYI e By pilias eLasY Lole Galiall
352w 1101 mgo Slale 2931 515y IS 5 asll 3 alsgs o3 il szl calalall sue Slo

Lwu>118304
Lhill) , dolial) - sliall WY s
(55l )
15 -
10 -
5 a
0 N T T
=~ -5 - \
3 10
1 -15 -
< 20 |
25 -
-30 -
.35 -

19 svig 19 e 20 s¥io 20 e 21 s¥ig

B aluas LAY Wgale (Gilaal) il jlakin) Ao

(goedl) Jead)
60 -
50 -
40 -
3 30 -
3
3 20 -
2
10 -
0,
%3 19 > 3F 3% 3R 3 OH B
ER I O O R e
No &8RN N& TN
N

Slall gladl) b cplalal) 230
(el aall)

6000 | mslg

5000 | (Woses

4000 -
_ 3000 -
2000 -
1000 -

(e

-1000 -

-2000 -
204y 20 S 21 21 dd 21 43l sy

Llaitl i deliall i gl o
I egsive ol e UL 4.2 deads

o s ypris iy Gl il .
el s plisall g Uil T ) i
lple Golall Sl latiadl] Ly st Laid
SOLY e 5y pilims LY
88 slog o JUy sleko 50 ic < 53
Shlatil o daill el o BUL

gL@J/leg@ ‘w‘_m}_//g
&b o el se 3 faai S
poqdsls g @i ] yold ¥ sue Slo
Losaw 1107 spo 2931 gidyy S5
Lwin7 18305



2021 _ealau

o gSnll JUT aiog]l

3Ly 2T LSy gulys @ Ainals lyeesd b “Lolis” (sotd oSl il § wial! Glio
lonl) Hom U1 G i (g0 gtz (sl o (18 ¢ ST L 283  palar y ps¥1 35
G Lo cplall L 55lsl e ddaial B cpn STty cJlele 96 iy gl ol pladl (o
Sadl Jayard (L) S, s3gaudl il o ansSnll ailagll Ul s sl J] ALl poie

“lales” (sl da gSall b B i) s
(el )

dapSCall Sl 3 it o 1
3 il s a3d L )
_:’l'; Csulo 767 dias il ax Ly gl
= et ol e Ly

17 s 18 4l 19 4l 20 4l 21 4l
Ll gl doa gSal) b Janali
(ol L)
B i Sall 5 lal) clal) A all Sl LlaY)
60 -
40 hahi olin a5¥ Gyyds § 6,37 LeS
~ 20 etz ol Sl 18 o AT o Laid Y]
:]; 0 Ll o Al oyt G o L)
3 20 ity ol 96 il 5l L
_40 i) 1) e Aubnit) S o ST
e smlll J) o lall posc ins Lo Lol
60 $srad] clid! o 4eagS2)] 2ilog )]
-80 - . . .
17 4l 18 4l 19 s 20 4l 21 4y el L) oSt
A gSal) claind) (e Alaal) & g3l 3L Ala
(el L)
18
15
12
-~ 9
ﬂ; 6 ‘ il 5ilem Flio pdiy) Ul (puni 3
3 3 it LMLl SR
= 0 IIII " II ] I : Il sz s lelo
3 |
-6
-9
17 4 18 4 19 4 20 4l 21 s


http://www.jadwa.com/ar/download/macroeconomic-update-aug-2021-arabic/research-13-2-1-1-1-1-1-1-1-1-3-1-1-1-1-1-1-1-1-1-1-1
http://www.jadwa.com/ar/download/macroeconomic-update-aug-2021-arabic/research-13-2-1-1-1-1-1-1-1-1-3-1-1-1-1-1-1-1-1-1-1-1
http://www.jadwa.com/ar/download/macroeconomic-update-aug-2021-arabic/research-13-2-1-1-1-1-1-1-1-1-3-1-1-1-1-1-1-1-1-1-1-1

2021 naisw

“Lobu” J dpindl] il g2 s

(G ol e e 5luke 4.4 sy 5lss § 2ia¥l Slasasll e ‘Lol Jolyis| azlys
b (o elx i) pr LA mlaae 0T ) elasz sl clls Jumlas addy. o3 lile 442 ) had
e Of s el J) Sl Yo 5lile 5,6 4 cumaseil @1 il Cjlas § clelayl”

Gy (ye inils £ Lasls 20271 ale Bl Y9a 5lle 457 ¥l wlag sl Jolias! ez

(ool aladl

Lia¥) cla g gall (e “lal?” Jabiial Jlaa)

W duad Al ) )
W iial G lae b ey
800 - Wl (3 5im (sal wilas Talall Conadl (3 ia ccmd

Made 134n 154de 174l 194ds 21 4la
i) claga gall Cpe “lal” algial
(e A Janall Jaws giall 5 5 sl il

_L.,SJG-‘:J\ J,gﬂ\
— (e A3 Jas 5ia) Janall (g pell sl

15 -
10 -
—5 .
3o
35
~10 -
-15 -
-20
-25 -
154l 17 18 4l 20 21 4ds
Aial) cilasa gal) (e “lab?” alia) Jualds
(2021 i)
G5 sdiea (sl Wl s Aalill Candl (§gia ccnd
m el b Gl )
?g T il G e b ey

17 s 18 4l s 19 4ls 20 s 21 45

lssmsll o Lol olein) a7
Yoo sldo 44 g2ty gils § Lty
it ool e

.‘)X}JJL&[O 442&/‘ LA_IJ”

Ol losmsl] Sblis] Jusolis e
46§l prgi am ] el

S aiinl yluas § ool Yl
> F Yoo yledo 5,65 izl

1,25 “And AU 5119317 428 cendsy)
gl P ¥ lele




2021 naisw

b pall (ogyally ailaglly 394l (e

welao e AL 0,5 Ay S olaal e (B 9,8 By (30y) Sl | 551l (o1 L

Croidg -Gy obaal e (UL 11 Ay Budpuall pilasll Jlaz] i) IS 55 § S

a3 LS e gy ol (e (UL 9 By “llal s a1 gll” 808 cundsy| sy il da

cLagas AL 0¥lg Aiaill adlagll” 458 clioly gy T Al o el ol (e (ASUL T2 Ay

3edo D G ol e (UL 1,3 By e S olanl e (UL 1,7 By Andtpa
Jaldd) 2 gl a8 (A sall)

e sad ¢(30) AN e
) el (5 sin 5ai ¢((30) 258 (e

5a dpaad)

L

(

18 4l 194l n 20 s 21 4ds
sl Maa) Jualis
(sl L)
L A0) g A ) @il
18 [ JENB A CARN LK 14
15 — ) gl sl e 12
12 [ 10
9 8
T 6 6 =
3 ) 3 4 5
30 !
23 o g
-6 -4
-9 -6
-12 -8
-15 -10
18 4l s 19 4l 20 4ds 21 4l
31300 Sasaat) Al 4 jlaal) ¢y g )
(ALl CAS a0 5 & il : aadl)
_— Y [ e
[ PRIt — ) ) gadll ¢ssinall i)
20 250
3 200 1}
515 7 150 3
2 s
3 100 <
10 -
50
5 0
-50
0 -100
19 4l 20 20 4ds 21 21 4y

98 ey (30) Jo L] 9951 oo v Lo
0.5 Leacsg (Ssieo olaof e UL
sl § oo ol e UL

Ly ‘b i 2ilsg))” 428 cendsy)
S i polaal e UL 9
oolaol e BUL 1,2 sy Ceanlys
a8 cloly (555 dmli o . Srgesd
cloges Ay L55Ys deiaill ailssll”
oleod e UL 1,7 decuds dndipo
oelaol e UL 1,3 deadsy o (Spine
sy B (5t

LSl Aylindl Gga )] coiniil
ooleof e cBUL 23 Lewds b))
ol BUL 5 Ly cirdiy) (ST Sgine
s Jloz| fl oy (S0 ol
pladl Glay e Bugasdl slaall Gga I
Aadipe o JUy lele 172 s 5ulse 39
s LalgTuns (e 2L 10 Ay
bl sszy o) coalll alall (e 8441
Al M Hgadl I Lgmls



2021 naisw

. .."

ool e AL 0,2 Ay « G bl (e (UL 0,4 2y sl 3 Jolid| ieiantl] pas)|
@ e el ey ) Aidl il (M Al ¢ g9 olnl (e ccagalall g Las ) slang (g
418 § Hlaudl) ciaas)) 089 .(2020 5ley 3 28Lall Aauall &y 28 Buudat 0 o) suls
GG bl e (UL 0,5 Bisg « (g9 (ool e AL 1,2 Ay “ilig g 24,0241
Al M5 S LaSSY Layls “(381, 19 (Sl 218 (3 sland¥l cilioly cdnas 3l

Jaldd) aduzaill Jara
(i) i)
B (G she dkadi) (5 ,AY) ) Dl
(A e AaE) s ) 5 00 Y) A8 daaline
B (2 e ddad) Jail) 08 daalons
(2 g Adadi) 3 g8 6l 5 oSl A8 Aaalin
— i g iS5 gl il calal) il

7
6
5
4
3
2
1
0
-1
-2
-3
4

184ds 19 20 xu 204 21

B lida 4o b cle gana B adill CY s
(sl o)

19 4l

21 4l g

— il s il 5 4358
e i)
—_—iedlly Sl

19 s 20 s
4 Slucall &l lagl” A AN 4l 8 Al

e ed ol e i em—a) gl g sin gl e i

21 g

19 45

20 4l s 21 Al

0.2 Leucsg (Ssio olaof e UL
g aleof e TUL

S Ll ST sl 428 il
dadie (soiu polaol (e lad]
o polaal e UL 7,8 deceds
ST (381 lp Sl 228 oty Loty
Ladsnio gt ol e colaz ]
wiEoian ol e cBUL 36 deds

Eylay) e il A2l Aln ol Aili..
degame § bt nST P9 S Lul/

o bLaSGY) Ly Lo (551 L ) Kl
ool e UL 4.5 desdy Lrdio
i o L) a5 ST 5 e s
2079




2021 naisw

Ttle - aaddl 5l gus

b oS B9l ANl il Ld B9liell 3505 e e ubaael 3 Jau¥l J) Laaadl slaed sl
omall gl g3lazd¥l LLadll bly cans ol Japuss 4T85 batll clls e “1ids" 19
e Lais D350 Lmilally Aol 350l suis 3 s a0 s (631 Uslse (i)
Lo ool allos Sl paiaol 2B 153 Y cll oy .yl gl § laaild Azl el
T Lple BLas¥! @3 @1 z ¥l sl alAIY) (et oo Jo¥1 3 Osacizmise (o)

Jadth) e

40 -
19 shuel 20 yy8 20 sshetl 21 siu8 21 Ll

alad) Jadil) e Cpmall cila g
(om0 o i)

12

(P92 [d2a Q1 9la)

o O N 0 ©
1

@)&\ @_)J\ @)3\ @)S\ @Jﬂ @)&\ @)ﬂ
15 Ll 16 ) 17 A2 18 S 19 Jd) 20 S 21 Al

LSy g el gl bt alil) Jadl) o7 L)

(53l 5 2aall)
45
__43
3 41
3 39
%37
.‘5'
> An_al=B
= 33 — [
=3 4 3R R A A_ AL AL
59 % % g B B BT Y Y
w4, 5R-R28585%21
9 % 5 v 3 43

6 ey ) iy p L5 slase] ceam i
el sy pls el . (UL
et bl e (BUL 7 )

90 A F 60 oS <y

‘;JL,A.:_S)’/.EL‘Z.L//‘_“;L:@ _a’.c.,‘é‘;.:/;
oidd J) L 3500 sillly sl s
St 50 dmilal Ao lid] sguil

o bdill Az all madll e il
sl gl

illai et adsti Jlii ¥ oclls wi,
oY1 5 Ggratmis oull]) LA Gg Lol
2 Y ol p Y s (iin o

Ssge Lple §LarY) s




2021 naisw

L8] - Jaaid! (50 g

O3abe 95 Ul Juasd « 5y § s ol e (UL 6 2y p Ll Tl (yo BSLaLl i |
s Lasgia el gdgy @ 2 ¥l Jlon| SKig Budall z L) Sligie po e cpall & uoys
1 e swigs s Bamlilly 8,893 Apa, Ll ol i c2l3 Gyt 32020 gule i
Osele 7,3 il o ¢ i dnas 8 L s el J) 85,80 lmtilly L) ol g las))
el J1 iyl oLyl adss § pliedl Ll aloseaad oF ) < g il s (IS Liags daoys
Slgiw a)l 3 4 9t

AAY ki) (ya ASLaall LY (g gkl Jau il

(Ll Juai¥l Gk e i)

12.1
11.5 -
109 -
%10.3 .
J 9.7
3
% 9.1 -
= 8.5 -
7.9 -
7.3 T T T T
19 4l 20 20 s 21 iy 21 4y
Bl cilaiiall g aldd) Jadil) (e ASlaal) < jilia
(‘T.;‘)@_Jﬂ\.‘au‘,w\)
ﬁ maLal bl ol ms Sl cladiall ¢l jala
10
T 9
38
T
Zg
)
35
23
2
1
0
16 s 17 s 18 sie 19 wiw 20 st 21 s6is
dslaall B £l gl 3l g B alad) Jadll) aladiad
(e Lo siall)
800 | e=—2020 === 2021 —_— 2018

2019 — 2017

= 700 -
%600 -
500 -
400 -
“300 -

200

plall biddl o aSlal) 7 Liif 2y
i bl e UL 6 deady
I deas sl 95 ) s < gl
gl Slstas po its o5
sl S Y Jlam) Sy dilel]
2020 glo o ($ypss Lo el

Sliled! ST pded U3 g §
sy i) oLl b5 il) dpase ]
alzedly s laf fyslo £ Lasy] )

B L Saen el J) 53,511
Loy heors Opala 7.3 glet) sl

O iz il T o AL
el S by § p L] bdid] ol
s gyl § 4 s5tue Al ) 2y

10



2021 naisw

NEJON RPN

ol Caglal) sl o udo sl P> Lyludl 3 ot T IS5 Tl 3151 (Sop¥1 Mol
oal S (S Mgl ) s atiaadl pz s J) Ul Uig s (yop a4 (o0 Bygonill il HLads!
G lall sl a8y (Sl Juiall Jolas¥ sy slagiod ¢ gus ey « ) Al )8 LasY
ol Lais G Ao CaanlS (any CeaSail ccwnyall gl

S N sl il 4 jgid) 3 bkl
(2021 i)

Jadl g
S saall
Ls )y
[FIGHNPAEN
oy
Y
5

‘;UJ,‘\J\ Aasy

S NPR NP VIV S P R

104 -
102
100
98
96
94
92
90

88
17 Labe|

18 phuel 19 pianel 20 bl 21 el
4y oY) B Jlad ad ) Adlata)
(o) T sidll)

100 4 B 50+ Ll ddais

o
1

B 25+ (bl ddass

(Aduaiay)
N Ao
© o

W jusd (e

o
I
8]

B 25 L asl 5
bl adags

2022 sl

2022 sy
2022 «d 5
Pty

2021
2021 by
2021

2022
2022 sale
2022
2022 b5

S Lylezo 15T o) Y5l s

hglall ol ot TS Zlad] 3
s o ygmil | Ladl jLaTs o Lo
S opretiad] gzl J)  Lels” Ligse8
0] S a1 Y]

2346 ey ) Dl o3 LY
Jhetedd] leiY yuldy slacicl

i) 35016 el 28y S rod]
LY ol S ey ceiSail coosill
e daginl] 9 Yol Ldis A
8oLl ) cab> LMbzw! wlily
ibi; 25 gty btilal] slec 28) Jlaix]
Jelad 2022 ple Cisnzio o yoluol

11



2021 _ealau

el By

& s g ysS g d gtk Alall HLads¥lg cLaasll jlaued (alassl olay cagliell carud
“ols” amil U3 by ] Caiatia 3 Bol> Bygums ‘ol g35mud! | 250 223
elag lole 13 § 4 Sstams (el Jzmanng s olanl e AL 3 By ladiyn il g
ll3 Ot e, ) Allally Apagld ) ol i3l wlane o laude cdale Aasmy gl 1Y)
627) by slele 2.4 Jlsmm calasll Colo¥l o atadly Asldl lidlasy sl dlo aas)l
il U5 (¥ e

il piisa

[(e]elele)
[elelele)
1 1 1 1 1 1 1 1 1 1 L

B snl) Ly “aals” 612 A5 e
(2021 oebut )

4

K

A
L";._m
Y

P
Lilal)
| il

10451

J
'.j 535

LBl e ) sa
Oles

Jdaslonl

el

10

Ol sadl Cuilal) c pafitnal] g Adalual) LB DA e il ) Ala
(el M)

18
14
10

A9 I gsf'j" 3 9\3'{‘
Ak 13:%? R 410 3:;51
CD‘_QO) @NOONN(\IN OOo(\|FF N

O T ~
~— AN

(S Jla)
N

el yolasil 5Lin Golal) cotewat
s gl ALel) S LaLiY)y  Ladi]
ool igs g los 8 s s
J53l> Gygumy “gali” g a !
adi] el miyg . udawif duniio
3 ey brdipa i) i “snals”
el Jzass gt ol e UL
LoLe 13§ 4 sgiumo

ko dole ddumy c(gypiill 2158 g
alletly dparld ) o )piisl wlins 2o

o Sl Slao piiy) U3 Gy G
oratiad ly Uold] wlidlas] o5
oy slels 24 gmiy ulosd] ilS

et S5 (33 3 627)

12



2021 _ealau

Al gpunall £3A)

093 LS of Lz 5yl sda g8yl Qhﬁhll&aéié@lé%!@&éﬁ‘dh N E SO TP
Dledeod (g9 AS 1 (po ddmag Frss éfn)}igﬁi o J}ga.'rﬂ

4S89 Joudl clidls §asasly A9 59y A5 (ye Lol Jguamell @3 5uaall 1§ 53,1l AW Ll
el Cadlad 5,Lal! o5 @ Lo g5l Alian] Alma y3lian (o9 Jolts

28 3 AL s Ladell oda Shgime oof (o Bamll LS g HLatudll Gouim 48,8 ey ual

31 Jemts ¥ LT LS b o1 il 2o lyad ol leles! ol biles 31 Goan puas ¥ o Bl
Gl aloglall e <_£T Aadia of JLeaST ol 285 e Adgiue <_£T ol Byl e ‘ai sl 8, dle Augils Aeluna
5ol 1 o 125 L A Lo Sl o1 sl J 52l s i ¥ 5,300 i Lyins
RETOR U RN A NI PN

13



2021 iz

Ll el

2023 2022 2021
Cuiy  cubs  cumig 2020 2019 2018 2017 2016 2015 _

aa) AaaY) gl

3,144 2,625 2,974 2949 2,582 2,419 2,454 (a5 by Jlle)
838 700 793 787 689 645 654 (Sl HY 53 e
19.7 117 0.8 14.2 6.8 -1.4 135 (sindl sl Jaxa)
il leay) gl

(il sl Jons)

-0.7 -6.7 -3.6 3.1 -3.1 3.6 5.3 bl gUadll
4.4 -3.1 3.8 1.9 1.5 0.1 34 kil e alall g sl
1.5 -0.5 2.2 2.9 0.7 0.6 2.7 osSall g il
1.8 -4.1 0.3 24 -0.7 1.7 4.1 S ) Jase

(S gia) Adalll] iy pall

67 42 66 71 54 43 52 (dre DY 53) @i pla
9.0 9.2 9.8 10.3 10.0 10.4 10.2 (psd/dsa n O 5ile) gBY)

Aalal) A jall & piga
(g2 dby Jlle)

923 782 926 906 692 519 616 Al 5
990 1,076 1,059 1,079 930 936 1,001 * 30430l b mia
67 294 133 173 238  -417  -385 Sl el kil
21 112 45 59 92 172 -157 (ea¥) Y (o BiS)
937 854 678 560 443 317 142 ladl bl gyl
208 325 228 190 171 131 58 (¥l I (o dpeiS)

(S gia) A0 il gl
37 34 21 25 08 21 12 (sl il Jana) izl
075 075 23 30 20 20 20 S Geodeld) pal i e

A LAl 5 el <l s
(g2 dby Jlle)

188 122 201 232 171 137 153 il s e
248 174 262 294 222 184 204 ey sl e
136 126 140 126 123 128 159 ol
111 48 121 169 98 56 44 a5
37 20 38 72 10 24 57 el el (500
44 28 48 92 15 37 87 (¥ ) o 1)
457 454 500 497 496 536 616 sl G gme Gﬁiﬁ

Alsad) g delaia¥) @l pdigal)

354 350 342 334 326 317 310 (o G be) Sl a5
105 126 120 127 128 125 115 ‘15‘”“5’5)0*"*““‘(1‘24‘1‘2*9*"7
2 sie A

23,691 19,996 23,174 23,539 21,114 20,318 21,095 (Sael ¥ 52) 2 i Ja i

Ll il all (oo smaal) (S el il ASSull @l pdsaly aaY) gl HEY slasdl dalal) gl 12023 LY 2021 o= S s A0 il aadl®
e e Aniue cle dae oo bke by Jlle 105 dlae 2016 alall 4a sSall il g jmal) Jadi il sale® 40 Saall <l 5 ) 4al) 5 ) 5 Am Jlall 5l il e
Aalall

14



